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$UWLFOFK (QJOU 7KLV 'LUHFWLYH OD\V GRZQ WKH UHT
6XEMHFW W\SBISSURMDQDWLRQD®SWRYDO RI YHKLF(
100* HPLVVLRQV IURP DQG WKH VDIH PR@FA MR
kNE VI\VWHPV ILWWHG WR YHKLFOHV ,W DOVH
UHWURILWWLQJ DQG UHILOOLQJ RI VXFK
] \7 aE-EY02B33+5,” An¥% 1 F>|?0 E 1)E-EY, (&»©6
F-a»©06,2+"r ASF 20 E 1 £ % iFP ¥>e uF /y3+5 /20 EA
$UWLFOL (QJOU 7KH 'LUHFWLYH VKDOO DSSO\ WR PR MIRW
6FRSH DQG DV GHILQHG LQ $QQH[,, RI 'LUHFWLY
1\ Ya* SXUSRVH RI WKLV 'LUHFWLYH YHKLFOHV
93%$ WRVKRVH RI FODVV , DV GHVFULEHG LQ W
RISQQH[, WR &RXQFLO 'LUHFWLY@DU
RQVKH DSSUR[LPDWLRQ RI WKH OD2ZV R
PHDVXWRVWEH WDNHQ DJDLQVW DLU SROOX
PRWRHKLFOHV DV LQVHUWHG E\ 'LUHFYV
(XURSHDQOLDPHQW DQG I WKH &RXQFL
]- B 7 F2+X %7 ((&t& ,,]Ey, 0 ¥1l2«j@
E-ETAa\7 6<@0E 1 2«E-EY6LE % o 8 *6»J7
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n)oa'D"™ G+ , Ui, A6 A
$UWLFOFL (QJOLU )RU WKH SXUSRVHV RI WKLV 'LUHFWLYH W
'"HILQLWL VKDD®SSO\
109° PYHKLFOHY PHDQV DQ\PRWRU YHKLFOH
Ey RI WKLV "LUHFWLYH

PYHKLFOH W\SHy PHDQV D W\SH DV GH
$QQH[ ,, RI 'LUHFWLYH ((&
PDLIFRQGLWLRQLQJ VI\VWHPYy PHDQV D
SXUSRVH LV WR GHBEUMBRSHVUIDMWBIUH D Q/GK
SDVVHQJHU FRPSDUWPHQW RI D YHKLFO
bGXDO HYDSRUDWRU V\VWHPYy PHDQV|
HYDSRUDWRU LV PRXQWHG LQ WK HWKH IRQ
LQ D GLIIHUHQW FRPSDUW P HQ WRRN KWKIH VY
VKDOO EGIVEGHUHG pVLQJIOH WNDSRWD W R
bIOXRULQDWHG JUHHQKRXVH JDVHVY P
+)&V SHUIOXRURFDUERQV 3)&V DQG6YX
DVUHIHUUHG WR LQ $QQH[ $ RI W IKH H R IVRL
FRQWDLQLQJ WKHVH WYXEVM[BQRBVEN W [
FRQWUROOHG XQGHU 5HIJXODWLRQ (& 1F
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3DUOLDPHQW DQG RI WKHX®RIXQFLRQRIXE
WKDW GHSOHWHOWWHJR]RQH
PK\GURIOXRURFDUERQYy PHDQV DQ RUJD
RI FDUERQ K\RGRINRULQH DQG Z MHKWDH
FDUERQ DWRPV DUH FRQWDLQHG LQ WKH
PSHUIOXRURFDUERQYV PHDQV DQ RUJD(Q
RI FDUERQ DQG IOXRULQH RQO\ D QG RIKWE
DWRPV DUH FRQWDLQHG LQ WKH PROHFX
hbJOREDOPEZQU SRWHQWLDOY PHDQV WK
SRWHQWLDO RI D IOXRULQDWHG JUHHQKF
FDUERQ GLR[LGH 7KH JOREDO ZDUPLQ
FDOFXODWHG LQ WHUPV Rl WKH \HDBQ
NLORJUDP RI D JDV UHBDWLMDW® R RKH OHK
*:3 [ILJXUHV DUH WKRVH SXE O IDWKH®  © VX
DGRSWHG E\ WKH ,QWH U JRRYQ & Q PRIIMWHD &Kj
,3&& *:3 YDOXHYV
bSUHSDUDWLRQYy PHDQV D PL[WXUH FR
VXEVWDQFHV DWIZKR¥W IRQB FOXRULQD W
JDV 7KH WRWDO JOREDO ZDUPLQJ SRWH
VKDOO EH GHWHUPLQHG LQ DFFRUGBQBH
PUHWURILWWLQJY PHDQV LQWWROQGDW(
VI\VWHPDLYHKLFOH DIWHU LW KODMEBHHQ U
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OHPEHU 6WDWHDYWDO® DSSURSUDIS\S HF
RU QDWLRQDOSWRYDO ZLWK UHJDUG WR
FRQGLWLRQLQJ VIVWHPV RQO\ WR YHKLR
UHTXLUHPHQWYV RI WKLV 'LUHFWLYH

JRU WKH SXUSRVH RI JUDQWLQJ Z8ROH
SXWXDQW WR $UWLFOH D RI'LUHFWL
BWDWHV VKDOO HQVXUH WKDW PDQXIDFW
WKMW\SH RI UHIULJHUDQW PR/QGL WQ R
ILWWHG WARRWIRY YHKLFOHYV

JRU WKH SXUSRVBISBURY®H RI Y HWIHRO B
DLERQGLWLRYMWHPY GHVLIJQHG WR FRQ\
JUHHQKIMWZHLWK D JOREDO ZDUPLQJ SRWH
OHPEHU 6WDWHV VKDOO HQVXUH WKDW
KDUPRQLVHG OHDNDJH GHWHFWLRQ WHV\
WKHDNDJH UDWH RI VXFK JDVHV VKDOO
SHUPLVVLEOH OLPLWV ODLG GRZQ LQ $U
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'LWK HIITHFW IURP VL[ PRQWKV IURP WK
D KDUPRQLVHG OHDNDJH GHWHFWLRQ RWA
RQJURXQGYV UHODWLQJ WR HPLVVLRQV
VA\VWHPYV

D UHIXVH LQ UHVSHFW RI D QHZ W\SH R
W\SBISSURRWOQDWLRQDO W\SH DSSURYD(
E SURKLELW UHJLVWUDWLRQ VDOH RU
YHKLFOHV
LIl WRHHKLFOH ILWWHG PRY & IDMLRIQL QJ V\V
WRRQWDLQ IOXRULQDWHG JUHHQKRXVH J
SRWHQWLDO KLIJKHU WKDQ FRPSOLHYV
WKLVYUHFWLYH

'LWK HIIHFW IURP PRQWKV IURP WKH
KDUPRQLVHG OHDNDJH GHWHFWLRQ WHVW
LV ODWHU OHPEHU 6WDWHV VKDOO QRSWMH
RUWDWLRQDDSBWBRIYDO IRU D W\SH RI YHK
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DQ DEBQGLWLRYMHP GHVLIQHG WR FRQ
JUHHQKM®X\HY ZLWK D JOREDO ZDUPLQJ S
XQONMMH UDWH RI OHDNDJH IURP WKDW,
JUDPVB®XRULQDWHG JUHHQKRXVH JDVH
HYDSRUDWWHP RU JUDPV RIITOXRULQDMW
SHU \HDUDIBDO HYDSRUDWRU V\VWHP
'LWK HIIHFW IURP PRQWKV IURP WKH
KDUPRQLVHG OHDNDJH GHWHFWLRQ WHV\
LV ODWHU LQ UHVSHFW RI QHZ VYHE}
DLERQGLWLRMWKHPY GHVLIJQHG WR FRQ
JUMQKRXVH JDVHWREW® PDUPLQJ SRWHQ
XQOHVV WKHOUWDWBJRI IURP WKDW V\VW
JUDPVB®XRULQDWHG JUHHQKRXVH JDVH
HYDSRUDWWHP RU JUDPV RI IOXRULQDW
SHU \HRUD GXDO HYDSRUDWRU V\VWHP 0
D FRQVLGHU FHUWLILFDWHV RI FRQIRUP
IRWKH SXUSRVHV RI $SUWLFOH RI'LUH
E UHIXVH UHJLVWUDWLRQ DQG SURKLE
VHUYLFH
'LWK HIIIHURP -DQXDU\ OHPEHU 6 /R Q/
JUDQW (&DM\SHWRYDO RU QDWISBQRY D/OVERE
RI YHKLFOH ILWWHGFRQXL./Q PQUQJ V\VW
FRQWDLQ IOXRULQDWHG JUHHQKRXVH J[
SRWHQWLDO KLJKHU WKDQ
'LWK HITHFW I[URP -DQXDU\ LQ UHV
ZKLFK DUH ILWWHG RRYGLMIL RPQUQJ V\VW
FRQWDLQ IOXRULQDWHG JUHHQKRXVH J[

SRWHQWLDO KLIJKHU WKDQ OHPEHU 6
D FRQVLGHU AMMHWRILFEDQIRUPLW\ WR EH
IRWKH SXUSRVHV RI $UWLFOH RI 'LUH

E UHIXVH UHJLVWUDWLRQ DQG SURKLE
VHUYLFH
'LWKRXW SUHMXGLFH WR UHOHYDQW &R
&RPPXQLW\ UXOHW R ®GW DMUIHBPWLYH
(XURSHDQ 3DUOLDPHQW DQG RI WKH &RX
GRZQ D SURFHGXUH IRU WKH SURYLVLRQ
RI WHFKQLFDO VWDQGDUGVY DQG UHJIX(
,QIRUPDWLRQ 6RFLHW\ VHUY L PHY SOHPER
LQVWDOODW LFRRQBILIMULRQLQJ VIVWHPV ZK
LQQRYDWLYH DQG IXUWKHU UHGXFH WKH
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$UWLFOH
SHWURILV
DQG UHIL(
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'LWK HIITHFW IURP -DQXDFIRQGLWILIRQLQ
GHVLJQHG WR FRQWDLQ IOXRULQDWHG JU
ZDUPLQJ SRWHQWLDO KLJKHU WKDQ V K
YHKLFOHVDWSSRNIR® WKDW GDWH :LWK
-DQXDU\ VXFK FIRRQGLWLRQLQJ V\VWHP
UHWURILWONG\GYWRLFOHV

$LIFRQGLWLRQLQJ VIVWHPV ILWWDHSSW R

R®U DIWHU -DQXDU\ VKDOO QRW EH Il
JUHHQKRDXWHYV ZLWK D JOREDO ZDUPLQJ S
'LWK HIITHFW IURP -DQXDU\ DLU FR

LQDOO YHKLFOHV VKDOO QRW EH ILOOHG
JDVHV ZLWK D JOREDO ZDUPLQJ SRWHQW
WKH[FHSWLRQILRIOUBJ RIFRQGLWLRQLQ
FRQWDLWKRYH JDVHV ZKLFK KDYH EHHQ
EHIRUH WKDW GDWH
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BHUYLFH SURYLGHUV RIIHULQJ VHUY
DLERQGLWLREMIMPY VKDOO QRW ILOO V)
IOXRULQDWHG JUHHQKRQVOE QRVIPY @ DP ¥
UHIULJHUDQW KDV OHDNHG IURP WKH V\
UHSDKIDV EHHQ FRPSOHWHG
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ODfA
SUWLFOL (QJOL %\ -XO\ WKH &RPPLVVLRQ VKDOO IIRG
,PSOHPHQ WKH LPSOHPHQWDWLRQ RI $UWLFOH
PHDVXU SDUWLFXODU
13" D WKHDGPLQLVWUDWLYH SURYLIVERQRYI
Ti0i YHKLFOHV DQG

E D KDUPRQLVHG OHDNDJH GHWHFWLR
OHDNDJH UDWH RI IOXRULQDWHG JUHHQ
ZDUPLQJ SRWHQWLDO KLJKHU WROGLW I
VA\VWHPYV
7KH &RPPLVVLRQ VKDOO DGRSW WKHPW
WKH SURFHGXUH UHIHUUHG WR LQ $U
((&

7K &RPPLVVLRQ VKDOO SXEOLVK WKHVH
-RXUQDO RI WKH (XURSHDQ 8QLRQ

7KH SURFHGXUH UHIHUUHG WR LQ SDUD
DGRSWLRQ ZKHUH DSSURSULDWH RI

D PHDVXUHV QHHGHG WR HQVXUH WKH V
VHUYLRUQHIULIJHUDQWYV LG PREGLWHPDQUQ
E PHDVXUHV UHODWLQJ WR WK K WH WHIR
ZLWEKLBERQGLWLRQLQJ VIVWHPV DQG WKW
DLERQGLWLRYGIWHPY WR WKH HIWHQW QR

F WKHDGDRWWKHRRHWKRG IRU GHWHUP
JOREDO ZDUPLQJ SRWHQWLDO RI SUHSD
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$UWLFOH
BHYLHZ
AN
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2Q WKH EDVLV RI SURJUHVV LQ SRWH
HPLVVLRQV IURP RU UHSODFHPHQW HQK
JDVHY DERQGLWLRQLQJ VI\VWHPV ILWWH
WK&RPPLVVLRQ VKDOO H[DPLQH ZKHWKH
i WKH SUHVHQW OHJLVODWLRQ VKRXO
FDWHJRULHV RI YHKLFOHV LQ SDUWLF X0
ZHOO DV FODVVHV ,,ADOMHJRWRI1 DQG
i &RPPXQLW\ SURYLVLRQV FRQFHUQLQ
SRWHQWLDO RI IOXRULQDWHG JU H HDPKIRX
DQ\ FKDQJHV VKRXOG WDNH DFFRX@®W
VFLHQWLILF GHYHORSPHQWYV DQQ QV&X\V g
SURGXFW GDWOQPHVFDOHY DQG VKDOO S
-X 0\ ‘KHUH QHFHVWIOOOLSWHVHQW
OHJLVODWLYH SURSRVDOV

'KHUH D IOXRULQDWHG JUHHQKRXVH J
SRWHQWLDO KLIJKHU WKDQ ZKLFK LV Q
UHSRWHIHUUHG WR LQ $UWLFOH LV
UHSRUWKH ,38& WKH &RPPLVVLRQ VKDO(
DSSURSWPWRHQG WKLV 'LUHFWLYH LQ R
JDV ,1 W&RPPLVVLRQ FRQVLGHUV LW QHF
DFFRUGDQPHKZIWRKFHGXUH UHIHUUHG WR
'"LUHFWLYH ((&
i DGRSW WKH QHFHVVDU\ PHDVXUHV DQ
i GHILQH WUDQVLWLRQ SHULRGV IRU W
PHDVXUHV ,Q GRLQJ VR WKH &RPPLEVQR
EHWZHHQ WKH QHHG IRU DQWLSFSHU RQGL D
WKH ULVN WKDW WKH IOXRULQDWHG JU}
HQYLURQPHQW
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30 kNE

&RPPLVVLRQ ,PSOHPHQWLQJ 'HFLVLRQ (8

RQ DPHQGLQJ,PSOHPHQWLQJ'HFLVLRQ (8

WR 5HIXODWLRQ (8 1R RI WKH (XURSHD
&RXQFLO RQ IOXRULQDWHG UHHHIH® RO X KD \DH
UHIHUHQFH YDOXHV IRU WKH SHULRG IURP 0D
IRU SURGXFHUV RU LPSRUWHUV HVWDEOLVKH
ZKLFK KDYH ODZIXOO\ SODFHG RQ WKH PDUNH

-DQXDU\ DV UHSRWWKID® XSPHANODWLRQ
£ o 8  8# o 8 OL$ X9! - 3 pAIOQ, +O x65 F
F v, 063'|EF E+OxVFF Vv"iZB ‘» ?20ED o 8

C§8# "An2j'R'O.AF 8(™ A

&RPPLVVLRQ ,PSOHPHQWLQJ 5HJXODWLRQ (8
DPHQGLQJ ,PSOHPHQWLQJ 5HJXODWRWR Q HE@D Ul
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UHSRUWLQJ Rl GDWD UHIHUUHG WR LQ $UWLF
LQ UHVSHFW RI K\GURIOXRURFDUERQV S
8QLWHG .LQJGRP DQG LQ WKH 8QLRQ RI  OHP

E¥%X9l- Y Z@ -6,- 2j:KON "R"O.AF8(™, Oz Aiz 1\
“» A (8A1\ ‘pF 2 AA

&RPPLVVLRQ ,PSOHPHQWLQJ 'HFLVLRQ (8
GHWHUPLQLQJ SXUVXDQW WR 5HIJXODWLRQ (
JUHHQKRXVHJHDNBNQFH YDOXHV IRU WKH SHUI
'HFHPEHU IRU HDFK SURGXKFH W RIF K PKSIRV
SODFHG RQ WKH PDUNHW K\GURIOXRURFDUERQ
XQGHU WKDW 5HIJXODWLRQ QRWLILHG XQGHU

iZB#?20Aiz 8A A .&FJOE ZE p o 8 C§
8# An2j'R"O.4F 8(™,’1y Z+O x65 FF 65, o 8 8#
o 8 OL$, 0631 A

&RPPLVVLRQ ,PSOHPHQWLQJ 5HIJXODWLRQ (8
DPHQGLQJ ,PSOHPHQWLQJ 5HIXODENGR@ HBPLR
IRUPDW DQG PHDQV IRU VXEPLWWLQJ WKH UHS
RI 5HIXODWLRQ (8 1R RI WKB (BB RS WD
&RXQFLO RQ IOXRULQDWHG JUHHQKRXVH JDVH

ZE OW#bAP J V6 » J £¥"O F$Y O'D f, 1\ “»A (81
‘pF Oz, 1?2vé# A

&RPPLVVLRQ ,PSOHPHQWLQJ 5HJXODWLRQ (8
HVWDEOLVKLQJ SXUVXDQW WR 5HIXODWLRGQH(
3DUOLDPHQW DQG RIGHWDERHGFROUDQJHPHQV
GHFODUDWLRQ RI FRQIRUPLW\ ZKHQ SODF
FRQGLWLRQLQJ DQG KHDW SXPS HTXLSPHQW F
RQ WKH PDUNHW DQG LWV YHULILFDWGRWFEU D

>A2jAn>69"R"0.aF 8(™, f¢c A0PB3 ¥4 #%A17&+c O 819 £,
B461A G+a) 00 NAN °F >|PYAf A

&RPPLVVLRQ ,PSOHPHQWLQJ 5HJXODWLRQ (8
HVWDEOLVKLQJ SXUVXDQW WR 5HIXODWLRQ (
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SDUOLDPHQW DQG RIWKH IQRIPOMEBOW IRU SUR
HTXLSPHQW FRQWDLQLQJ IOXRULQDWHG JUHH

['O$Y O'D f x A AT 7, 71® 1?2 A

&RPPLVVLRQ ,PSOHPHQWLQJ 5HJXODWLRQ (8
HVWDEOLVKLQJ SXUVXDQW WR 5HIXODWLRQ (
3DUOLDPHQW DQG RIPWRHRRXPXQHTOLUHPHQWYV D
IRU PXWXDO UHFRJQLWLRQ IRURW QD \WNUIDVQ I
UHJDUGV VWDWLRQDU\ UHIULJHUDWLRQ DLU
HTXLSPHQW DQG UHIULJHUDWLRQ XQLWV R
WUDLOHUV FRQWDLQLQJ IOXRULQDWHG JUH
FHUWLILFDWLRQ RI FRPSDQLHW DV WHILOLLU &V DA
FRQGLWLRQLQJ DQG KHDW SXPS HTXLSPHQ
JUHHQKRXVH JDVHYV

£%*E?2fcA0B3 Y4 #%AT7 G[9"0 F$Y O'D f, ¢y ‘E- Y4 E-
/ fc>652,8'TeAOAR Yace (£%* E ?fg, AOAR, -(AAOD, 0 ~2+
"rist & fo A0RB3 Y4 #%AT 7 E[9"O F$Y O'D f A

&RPPLVVLRQ ,PSOHPHQWLQJ 5HJXODWLRQ (8

HVWDEOLVKLQJ SXUVXDQW WR 5HIXODWLRQ (
3DUOLDPHQW DQG RIPW®RHRRXPXQHTOLUHPHQWYV D
IRU PXWXDO UHFRJQLWLRQ IRU RVK®DRMHUMIO |
FDUU\LQJ RXW LQVWDOODWLRQ VHUYLFLQJ
GHFRPPLVVLRQLQJ RI HOHFWULFDO VZLWFKJ
JUHHQKRXVH JDVHV RU UHFRYHU\ RI IOXRULQ
VWDWLRQDU\ HOHFWULFDO VZLWFKJHDU

Y[9"OF$Y O'D f, +e"D 0£AI7, >86E5% E5$0E *6 FFOOF p
*E+e"D 0 £AT 7 'O F$Y O'D fF >|AOAf A

&RPPLVVLRQ ,PSOHPHQWLQJ 5HJXODWLRQ (8

HVWDEOLVKLQJ SXUVXDQW WR 5HIXODWLRQ (
3DUOLDPHQW DQG RI WKH BRRMRDAORU QRWWIK
WUDLQLQJ DQG FHUWLILFDWLRQ SURJUDPPHV

@ "-)AY “AOAR éx,'FJ. 1?2 A
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&RPPLVVLRQ ,PSOHPHQWLQJ5HJXODWLRQ (8 1
GHWHUPLQLQJ WKH IRUPDW DQG PHDQV IRU V)
WR LQ $UWLFOHIJXOPMWERQ (8 1R RI W
3DUOLDPHQW DQG RI WKH &RXQFLO RQ IOXRUI

ZE OW#bAP J V6 » J £¥"O F$Y O'D f, 1\ Uy W= 1)
‘pF Oz, 1?2vé# A

&RPPLVVLRQ ,PSOHPHQWLQJ '"HFLVLRQ GHWHU

(8 1R RI WKH (XURSHDQ 3DUOLDPHQW D
IOXRULQDWHG JUHHQKRUHOQHAHHINOXHV IRU WK
WR '"HFHPEHU IRUHDFK SURGXFHU RU L

SODFLQJ RQ WKH PDUNHW K\GURIOXRURFDUER
RI WKH (XURSHDQ 3DUOLDPHQW DQG WK

i ZIWH#bAP J ¥4*6 » J1\ “»  (&0zX2j:An"R"0&6,' Y
Z+OxVvFF v D o 8 8# a 8 OL$,” 063 1A
&RPPLVVLRQ 5HIJXODWLRQ (& 1R RI  $S
SXUVXDQW WR 5HIJXODWLRQ (& 1R RI WK

RI WKH &RXRLRUPXP UHTXLUHPHQWYV DQG WKH
UHFRJQLWLRQ IRU WKH FHUWLILFDGVLSHQU \RR QH
UHJDUGV VWDWLRQDU\ ILUH SURWHFWLRQ V\\
FRQWDLQLQJ FHUWDLQ IOXRULQDWHG JUHHQK

£Y%*E?2Lb&3+5 Y% [9 E'OF$Y O'Df, & & ", ae (¥ e ", AOANR
S 0~?+"rY-(ATAD, ' &A

&RPPLVVLRQ 5HJXODWLRQ (& 1R RI &S
SXUVXDQW WR 5HJXODWLRQ (& 1R RI WK
RI WKH &RXRLRUPXP UHTXLUHPHQWYV DQG WKH
UHFRJQLWLRQ IRU WKH FHUWLILFDWLRQ RI S
IOXRULQDWHG JUHHERKRE WHR O QXW\S PHROAVH T

YPAT 7] f E'OF$YO'D f$eer,” ", 0~2+"r ¥u-(AAO,
&A

&RPPLVVLRQ 5HIXODWLRQ (& 1R Rl $S
SXUVXDQW WR 5HIXODWLRQ (& 1R RI WK
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RI WKH &RXPQLBRILPXP UHTXLUHPHQWYV IRU WQIA {
FRQGLWLRQV IRU PXWXDO UHFRJQLWLRQ RI
SHUVRQQHO DV URRMWBAWLURQLQJ VI\VWHPV L
YHKLFOHV FRQWDLQLQJ FHUWDLQ IOXRULQDW

))AY éx, 0~2+"r¥%)é " X[9 E'OF$YO'D f, Ej@E-ET]
,02B33+5, )AYARA >, -(ATAD, ‘& A

&RPPLVVLRQ 5HJXODWLRQ (& 1R RI
HVWDEOLVKLQJ SXUVXDQW WR 5HIXODWLRQ (
3DUOLDPHQW DQG RIVWWKDH-E&PXEGFOEBDNDJIH FKHF
IRUVWDWLRQDU\ ILUH SURWHFW LR QDV\@ \WOHER/UF
JUHHQKRXVH JDVHV

[9 E'OF$Y O'Df,” *E# Lb3+5, 7 6"0%? d 2+"r A

&RPPLVVLRQ 5HJXODWLRQ (& 1R RI
HVWDEOLVKLQJ SXUVXDQW WR 5HIXODWLRQ (
3DUOLDPHQW DQG RIVWWDH-Q&PXGFOE R QD HHAFKHE
IRUVWDWLRQDU\UHIULJHUDWLRQ DLUFRQGLYV
FRQWDLQLQJ FHUWDLQ IOXRULQDWHG JUHHQK

*E2fcA0B3Y4[9 E'"OF$Y O'D f," #%A17, 7 8"0%? d 2+'r A
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